MEETING DATE: 5/16/2022

ITEM: 10F

AGENDA ITEM SUMMARY
Subject: Demolition Reserve – Denny Tynan- 201 Oliver Street, Res. 65-22
Background Summary:
Resolution 65-22 approves the agreement for demolition reserve with Denny Tynan for the
propertly located at 201 Oliver Street.

The single-family home located at 201 Oliver Street recently caught fire and was
generally considered too far gone to save by the insurance company. When a structure is
damaged by fire the insurance company for the owner is required to hold back funds that may
be used by the city to remediate the property so that it avoids becoming a nuisance. The
insurance company in this case is holding back $17,760 for the city for site demo costs. It was
brought to our attention that Denny Tynan has spoken with property owner about the possibility
of acquiring and rehabilitating the home. There is a rather short time window that the city has to
make a determination on these held back funds (in this case June 9, 2022) and whether the
structure be destroyed and the property cleaned up or allow the funds to be released to the
property owner. We certainly like the idea of being able to save housing stock and so it was
suggested that we see if Mr. Tynan would offer a “cash bond” for $10,000 that would be held by
the city until a certain period to where the home repair is completed, or it isn’t and we take the
$10,000 and demo the structure.
As the agreement reads Mr. Tynan may either demolish the structure before September 1, 2022
-or- he can rehabilitate the structure and must start that process by July 15, 2022 with
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demolition of the structure.
Mr. Tynan is agreeable to these terms and will be present to answer questions.

RESOLUTION NO. 65-22

RESOLUTION APPROVING AGREEMENT FOR DEMOLITION RESERVE
WHEREAS, a house fire occurred at 201 Oliver Street on November 8,
2021, and
WHEREAS, significant damage occurred which required that a demolition
reserve be set aside by the insurance company, and
WHEREAS, the city has been approached by Dennis Tynan, who wants to
purchase the property as is from the owner and rehabilitate the structure to
make it habitable once again, and
WHEREAS, the city has a deadline of June 9, 2022 to draw on the reserve
funds if needed, and ,
WHEREAS, Dennis Tynan has agreed to pay the city $10,000 to be held in
lieu of the insurance demolition reserve funds in the event he does not
rehabilitate the structure by the deadline outlined in the agreement,
NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Charles City, Iowa, meeting in regular session on the 16th day of May, 2022,
that the demolition reserve agreement with Dennis Tynan is hereby approved.
COUNCIL MEMBER moved the adoption of the foregoing Resolution;
COUNCIL MEMBER
voting was as follows:

seconded the motion to adopt, and on roll call the

AYES:
NAYS:
Passed and approved this 16th day of May, 2022.

Attest:
Trudy O’Donnell, City Clerk

Dean Andrews, Mayor

Address: 201 OLIVER
PIN: 11-12-329-015-00
Tax ID: 410111232901500
Appraised Value: 15,130
Owner: CAGLEY, KARLA J.
Class: RESIDENTIAL
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